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The Board of Trustees assembled on the above date at 12:00 o'clock noon at the Nest.
Members present were: Mr. Coriell, Mr. Bachman, Mr. Rodgers and Mr. Kershner. Captain Dudley White
was unavoidably absent due to his service in the U. S. Naval forces.
Minutes of the previous meeting were read and approved.
The President reported at some length on the budget problems with the Legislature. He further
reported that if the Legislature and Governor approved the appropriations for universities of $4,500,000
more than was appropriated in 1943 «a shall have sufficient funds to operate satisfactorily. It seems
probable that such an amount of additional money would make possible a cost of living increase of approximately $200.00 to each of the employees not on Civil Service and therefore not governed by S.B.#1.
Mr. Kershner moved that in the event of this additional money, the distribution of this money to the nonCivil Service employees should be left with the President of the University. Mr. Rodgers seconded.
On roll call: Coriell, yes; Bachman, yes; Rodgers, yes; Kershner, yes.
The President reported that notice had been received from the coal distributing authorities
that the amount of coal to be delivered to the university from April 1, 1945 to March 31, 1946 would not
be in excess of &0% of the amount which had been delivered in the preceding twelve months. He indicated
that there was a possibility that we would be exempt from the restriction of this ruling due to the
operating of the University and community hospital. It was the opinion of the Board that we should make
available our hospital facilities in order to better our case for a full supply of coal.
The President next stressed the need of constructing a main trunk line twelve inch sewer to
the east end of the campus to accommodate the new men's dorms which have been authorised. The profile
showed that it would be necessary to evacuate rock only for a distance of 165 feet of the 950 feet.
Mr. Rodgers moved that the University proceed to construct such a sewer, same to be paid for from
surplus dormitory funds or from V-12 or from maintenance revenues, the exact source of such to be left
to the disgression of the President of the University. Mr. Bachman seconded. On roll call: Coriell,
yes; Bachman, yes; Rodgers, yes; Kershner, yes.
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The President then proposed the construction of a 2'x5' tunnel, estimated cost price $2700.00,
for the accommodation of the various utilities that shall be needed to service this new dormitory area.
This project would call for approximately 1400 feet of tunnel at an estimated cost of $2.00 per foot
exclusive of all service lines. He indicated that Mr. Powell of the Industrial Arts Department had
offered to supervise the construction of this tunnel with the assistance of four workmen. Mr. Rodgers
moved that the President proceed with the completion of plans for such construction during these coming
summer and autumn months. Mr. Kershner seconded. All voting yes on roll call.
The next subject discussed by the Board was a proposal to refund the bonded indebtedness on
dormitories. The President submitted the following financial statement on dormitories as of March 31,
1945:

Bonds Outstanding
Kohl
Cottage 1
Cottage 2
Res. 3 & 4
Union Dorm
W. Res. 5
Total
Univ. owned
Owned by others
Current Assets

He Own
$ 73,000.00
35,000.00
77,000.00
17,000.00
19,000.00
10,000.00
$231,000.00
-66,000.00
$165,000.00
135,099.50
$ 29,900.50
25,099.50
$ 55,000.00

$15,000.00
35,000.00
2,000.00
2,000.00
3,000.00
9,000.00
$66,000.00

Working reserve
Amt. of refunding bonds to be issued

Current Assets
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Treasury Notes & Bonds
Bond Sinking Funds
Savings Account
Cash

$ 26,000.00
25,268.63
5,244.45
78,586.42
$135,099.50

He pointed out that we owned Treasury notes bearing 1 7/8% interest and had Bond Sinking Fund,
Savings Account Fund and cash to the extent of $109,099.50 on which we are getting only 1% interest; our
bonds, excepting Kohl Hall, are costing us from 3 to l& interest. Further the net revenues from each of
the dormitories are now pledged for the liquidation of each of our six existing bond issues. We would
have a much better picture of the bond issue for the proposed new dormitories if there were no obligations
against Shatzel, Williams and Kohl dormitories. Mr. Kershner moved that the President and Business Manager
be authorised to take the necessary steps to issue refunding bonds in the necessary amount and to apply
the proceeds of such refunding bonds to the proceeds of the Treasury notes and bonds now held in the
dormitory account, bond sinking funds, savings account monies and cash so that by next January 1, 1946,
we shall have an amount of money to cancel all present existing dormitory bonded indebtedness and also
have a working reserve of approximately $25,000.00. Mr. Bachman seconded. On roll call: Coriell, yes;
Bachman, yes; Kershner, yes; Rodgers, yes.
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Mr. Rodgers then moved that the University owned dormitory bonds on the next interest bearing
dates be considered cancelled as of that date. Mr. Bachman seconded. On roll call: Coriell, yes;
Bachman, yes; Kershner, yes; Rodgers, yes.
Hr. Bachman then moved that steps be now taken to issue refunding bonds in the amount of $55,000.00,
said bonds to mature in 20 years, to bear 3% interest annually. Further that said bonds should be come an
indebtedness on Cottage 2; that the net revenues from Cottages 2, 3, 4 and 5 be pledged as additional
security for the payment of bonds and interest on this $55,000.00 issue until such time as all of said
bonds, principal and interest, shall have been paid. This would leave without obligation the following
buildings: Kohl, Shatzel, Williams, Cottage 1 and Onion Dorm. Mr. Rodgers seconded. On roll call:
Coriell, yes; Bachman, yes; Kershner, yes; Rodgers, yes.

I

Mr. Bachman introduced the following resolution:
Be it resolved by the Board of Trustees of Bowling Green State University that this Board shall,
as of this date, April 30, 1945, authorize the issuance of dormitory refunding bonds to the amount of
$55,000.00, dated July 1, 1945; said bonds shall bear interest at the rate of 3% per annum payable annually
on the 1st day of July in each year until the principal sum is paid; that fifty-five One Thousand Dollars
bonds shall be issued with maturity dates as follows:

Bond No. 1 - 5
6-10
11 - 15
16 - 20
21 - 25
26 - 30
31 - 35
36-40
a - 45
46 - 50
51 - 55

July
July
July
July
July
July
July
July
July
July
July

1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
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1946
1947
1948
1949
1950
1951
1952
1953
1954
1955
1956

All payments on this bond, both of principal and interest, shall be made without deduction for
any tax, or any charge in the nature thereof, which the obligor may be required to pay or to retain
therefrom by any present or future laws of the United States of America or of any of the States thereof.
These bonds are issued under the authority of Sections 7923-1 and
of Ohio, and pursuant to a resolution duly adopted by the Board of Trustees
University on the thirtieth day of April, 1945. All payments on this bond,
shall be made out of the net revenues of Women's Cottage No. 2; and the net
4 and 5.

7924-la of the General Code
of the Bowling Green State
both principal and interest,
revenues from Cottages No. 3,
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It is hereby certified and recited that all acts, conditions and things required by law to be
done precedent to and in the issuance of this bond, have been done, have happened and have been performed
in regular and due form as required by law, and that in the issuance of these bonds the Board of Trustees
of the Bowling Green State University has not violated any part of the Constitution or Statutes of the
State of Ohio, or any by-law of the Board of Trustees of the Bowling Green State University, and has not
exceeded any authority conferred by the laws of the State of Ohio.
Mr. Kershner seconded the above resolution.
Kershner, yes; Rodgers, yes.

On roll call:

Coriell, yes; Bachman, yes;

Mr. Coriell, as trustee for the $15,000 cottage 3 and 4 bonds held for the K of P Lodge, accepted
notice of the call of these bonds on June 1, 1945.
The President then reported on a recent test of the University wells indicating that a pumping
test from a depth of 195 feet showed that the wells would deliver 105 gallons of water per minute.
Mr. Kershner moved that the Business Manager be authorized to purchase a new car replacing the
Plymouth car and adding to the cash value of the Plymouth,--$1253.68—an amount from local funds necessary
to complete the transaction, said additional funds not to exceed $475. Mr. Bachman seconded. On roll
call: Coriell, yes; Bachman, yes; Rodgers, yes; Kershner, yes.
The President was authorized to secure estimates of costs on the color coating of the concrete
block walls of the airport building.
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There being no further business the Board adjourned.

Attest:

6LW^
President

Secretary
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